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P Do not enter soclal security numbers on this form as it may be made public.
P Go to wwaw.irs.gov/Form830 for Instructions and the latest information.

OMB No. 1545-0047

2019

: Open to Public
© = Inspection

A For the 2019 calendar year, or tax year beginning and ending
B sc;z%gm C Name of organization D Employer identification number
NEW MEXICO COMMU'NITY DEVELOPMENT -
Ao | LOAN FUND INC
E?ﬁ?:e Doing business as 85-0377424
retum Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Flaal | P.0. BOX 705 {505)-243-3196
termin . _
ated City or town, state ar province, country, and ZIP or foreign postal code G Grossrecoipts § 1 , 497,109,
rentd| ALBUQUERQUE, NM 87103 H(a) Is this a group retum
E:]ﬁgf:“ F Name and address of principal officer.F « LEROY PACHECO for subordinates? . [_lYes X o
P 1423 IRON SW, ALBUQUERQUE, NM 87103 H(b) Ave sl suborcinatos inchdoarl__Yes [ 1No
| Tax-exempt status: L] 501(c)(3) | 501(c) ( y< (insertno.) [T 4947¢a)(1)or [ 527 If *No,* attach a list. (see instructions)
J Wehsite: pr WWW . LOANFUND . ORG Hic) Group exemption number P>
K_Form of organization: [ X Corporation [__| Trust [T Assoclation || Other p> [ L Year of formation: 198 9] m State of legal domicile: NM
{Part1| Summary
o | 1 Briefly describe the crganization’s mission or most significant activities: TO ENCOURAGE AND FACILITATE THE
% INVESTMENT OF CAPITAL IN LOW-INCOME NEW MEXICO COMMUNITIES.
S 2 Checkthisbox B L lifthe organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 8 Number of voting members of the gaveming body (Part \, line 1a) et L8 12
g 4 Number of independent voting members of the goveming body (Part VI, line 1b) —— L 12
4| & Total number of individuals employed in calendar year 2019 (PartV, e 2a) ____..........ooiviiiciinicnen 5 14
‘:— 6 Total number of valunteers (estimate if necessary) . | ———— 6 10
E 7 a Total unrelated business revenue from Part Vi, column (C) Ime 12 s 72 0.
b Net unrelated business taxable income from Form 980-T, N 89 ...z | 1D 0.
Prlor Year Current Year
o | 8 Contributions and grants Part VI line 1h) ___.........oocoimmmmmmmsmmtsrinon 181,575, 124,020,
2| 9 Program service revenue (Part VIIL INE 20) _.....ccverevsersonsrsmssros s 1,126,329, 1,360,178,
2 | 10 Investment income (Part Vil, column (A), lines 3, 4, and 7d) .......ccccvcovieeeemecececsninnenens 2,964. -57,559,
« 11 Other revenus (Part Vill, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11€) _____.............. 12,204, 5,699,
12 Total revenue - add lines 8 through 11 {must equal Part VI, column (A), fine 12) ......... 1, 323,072, 1 ' 432,338,
-43 Grants and similar amounts paid (Part I, column (4), lines 1-3) 0. 0.
14 Benefits pald to or for members (Part IX, column (A), line 4) 0. 0.
¢ | 15 Salaries, other compensation, employee bensfits (Part I, column {A), lines 5- 10) 919,319. 917,939.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e) - 0. 0.
|§ b Total fundraising expenses (Part IX, colunn (D), line 25) > 127,2 -y LD PR poset il
17 Other expenses (Part IX, column (4), lines 11a-11d, 11f:24e) . o 645,175, 673,326,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) _____________________ 1,564,494, 1,591,265,
19 Revenue less expenses. Subtract line 18 fromline 12 ........... -241 7 422, <1587 9 27.
gg Beginning of Current Year End of Year
85020 Total assets (Part X, line 16) ) 18,285,431, 26,334,642,
<3| 21 Total liabilities (Part X, line 26) . 16,525,569, 24,733,707,
3.% 22 Net assets or fund balances. Subtract line 21 from hne 20 1, 759 ;8 62. 1,600,935,
[Part Il | Signature Block

Under penalties of perjury, | deglare that+h
true, correct, and complcle Q claratl

<amined this return, including accompanying schedules and statements, and to the best of my knovdzdge and belief, itis
of prepargr (other than officer) is based on all information of which preparer has any knowdedge. |

b I A Airpee [ "*Iz F/?f 20
Sign Wzalu ofofficer at
Here F. @7EROY PACHECO, PRESIDENT/CEOQO
Type of print name and title /_ﬂ
Prini/Type preparer’s name ; Dal oex | [ PTIN
pad  |STEPHEN E. LIVINGSTON—CP ~S‘Z§éﬁ¥:f' ! eniog [P00317845
Preparer |Firm'sname g CLILF TONLARSONALLEN !/ |Fm'sEN Z 1-0746749
Use Only |Firm's address . 6501 AMERICAS PARKWAY NE, SUIDE 500
ALBUQUERQUE, NM 87110 Phoneno.{ 505) 842-8290
May the IRS discuss this retum with the preparer shovm above? (see Instructions) [X] Yes [ Ino
gaz001 o1-20.20 LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2018)



NEW MEXICO COMMUNITY DEVELOPMENT

Form 980 (2019) LOAN FUND INC 85-0377424 page2
tatement of Program Service Accomplishments
Check if Schedule O contains a response ornote to any lineinthis Part Ml ... e,

1  Briefly describe the organization’s mission:

SEE SCHEDULE O

2  Did the organization undertake any significant program services during the year which were not listed on the

PHOFFOMM 980 OF 990-EZ? || oottt ettt Cves (Xno
If “Yes," describe these new services on Schedule O. ‘
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?. ... I__—lYes No

If “Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: __ ) {Expenses$ 1 265, 081- including grants of $ ) (Revenus $ 1,306,106, )
THE LOAN PROGRAM E} ENCOURAGES AND FACILITATES THE INVESTMENT OF CAPITAL
IN LOW-INCOME NEW MEXICO COMMUNITIES THROUGH INDIVIDUALS, RELIGIOUS AND
COMMUNITY ORGANIZATIONS, FOUNDATIONS, GOVERNMENT ENTITIES, LENDING
INSTITUTION AND OTHERS.

IN 2019, THERE WERE 101 NEW LOANS MADE IN THE AMOUNT OF 58,856, 347,
WHICH RESULTED IN AN ESTIMATED 157 JOBS CREATED AND 466 JOBS PRESERVED.
THE LOANS WERE MADE TO 64 MINORITY -OWNED BUSINESSES AND 34 WOMAN-OWNED
BUSINESSES WITH 2 BEING START-UP COMPANIES AND 3 BEING NON-PROFIT

ORGANIZATIONS.
4b (Code: ) (Expenses $ including grants of § } (Revenuo $ )
4c  (Code: ) (Expenses $ including grants of § )} (Revenue $ )

4d Other program services (Describe on Schedule O.)

(Expenses $ Including grants of $ ) (Revenuo $ )
4e_ Total program service expenses » 1,2 65,081.
’ Form 980 (2019)

932002 01-20-20
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NEW MEXICO COMMUNITY DEVELOPMENT

Form 990 (2019) ___ __LOAN FUND INC 85-0377424 page3
art IV | Checklist of Required Schedules )
) ’ Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
I°Yes," COMPIEte SCREAUIR A | | || . . . . . oo eaeee s s et ee s ees e 11X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part] | | ... eseen 3 X
4 Section 501(c})(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h) election in effect
during the tax year? If “Yes," complete Schedule C, Partil _..................cccoowvvveroooooceoeesssssscsoeeeeesesssereeeessesseeoooeesssee 4 X
5 Is the organization a section 501(c){4), 501(c})(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined Iin Revenue Procedure 98-19? If *Yes," complete Schedule C, Partiil | . . . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part! | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f *Yes," complete Schedule D, Partif . .. . . - . 7 X
8 Did the organization maintain collections of works of ant, historical treasures, or other similar assets? If “Yes, " complete
SCREAUIB D, Pt Hll ||| ||| |.......cccoovviireimiieeieeeereesesees et st s e e e bbbt bt 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If *Yes," complete SChedule D, PartIV | . . .........co————————————— st bssssasssnes 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If "Yes," complete Schedule D, PartV | ... 10 X
11 [f the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, Vill, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f *Yes," complete Schedule D,
ParEVI ettt ee st ee st ae s eaaea e8RS R A A e R SRRkt b b b bRttt 11a| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 If *Yes, " complete Schedule D, Pt VIl .. . .......c.cmmmmm—— 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 162 If *Yes," complete Schedule D, Part VIl | . . ... 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If *Yes," complete SChedule D, PartIX . _...........ccoimmreerieressssssssesesnessoscesesecessesssmmeemmmeseeeesessssiss maf [ X
e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes," complete Schedule D, Part X oo, 110 | X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If *Yes," complete Schedule D, Part X 1] X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XIGNA XII ||| _...........ccccooooeiivierreeieseesssonsesseseseesastisebses ettt ee e s e b s i bbbt ass 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If *Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xll isoptional . . . 12b X
13 Is the organization a schoo! described in section 170(b)(1)(A)i)? If “Yes," complete Schedule E .. ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . ... ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes,” complete Schedule F, PANS 18NGIV . ... ssssssocsssssssecee 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If “Yes," complete Schedule F, Parts Hand IV __._.....om———— 15 X
16 Did the organization report on Part IX, column (A), line 3, mare than $5,C00 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes,” complete Schedule F, Parts lll BV e eerae 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! . . . ... 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vil lines
1c and 8a? If *Yes," complete SChedule G, Partll | .. ... ——— e 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIl line 9a? If “Yes,"
complete Schedule G, Part il ; 19 X
20a Did the organization operate one or more hospital facilities? If *Yes," complete Schedule H __ . ..........ccoonervnncrenes 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retum? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 12 If "Yes,” complete Schedule I, Partsland Il ... ... e _21 X
932003 01-20-20 Form 990 (2019)
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NEW MEXICO COMMUNITY DEVELOPMENT

Form 990 (2018 LOAN FUND INC 85-0377424 paged
] Part IV | Checklist of Required Schedules (continued) i
‘ Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If "Yes," complete Schedule |, Parts | and Il 22 X

23 Did the organization answer "Yes® to Part Vil, Section A, line 3, 4, or 5 about compensation of the organization’s current

and former officers, directors, trustees, key employees, and highest compensated employees? If “Yes," complete
Schedule J 23| X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If “Yes," answer lines 24b through 24d and complete

Schedule K. If "NO," GOTOINB 25@ .. ..................oorvoeereoeereeeeeviee et ees oo ee e sess s s seesessenen 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... ... . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any taxX-eXeMPEDONAST? | et e ettt ettt e et eee e s et aeae 24c
d Did the organization act as an "on behalf of® issuer for bonds outstanding at any time duringtheyear? ... .. ... .. . . 24d
25a Section 501(c)(3), 501(c}{4), and 501(c}(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 980 or 980-EZ? /f "Yes," complete
Schedule L, Part | 25h X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 36%
controiled entity or family member of any of these persons? /f "Yes," complete Schedule L, Partll . . . . . | 26 X

27 Did the organization provide a grant or other assistance to any curmrent or former officer, director, trustee, key employee,
creator or founder substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions, for applicable filing thresholds, conditions, and excepticns):
a Acurrent or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f

*Yes," complete SCReUIB L, PAItIV | | | | . ...t ssss bttt enes e eaesees 28a X
b A family member of any individual described in line 28a? If “Yes, " complete Schedule L, Part Ve 28b X .
¢ A35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b?/f
"Yes," complete SCheale L, Part 1V . . . . oooe——————————————————— 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? /f *Yes," complete ScheduleM .. .. . . .. 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If *Yes," complete SCREAUIE M | .. . .....reeemssessssssssssssssss s 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer mare than 25% of its net assets?/f "Yes," complete
SCHEGUIE Ny PAIt I || | e e e | 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part] . . ... 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Part Ii, lll, or IV, and
PAIEV,HAC T | ooioooeoeeeeeeeeeeeeeoeoesseseesessesesessess oo e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? ... i, 35a X
b If "Yes® to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? if "Yes," complete Schedule R, Part V, line 2 | . .. .. ... 35b
36 Section 501(c}{(3) organizations. Did the organization make any transfers to an exempt non-charitable related organizatlon?
If *Yes," complete Schedule R, Part V, liN@ 2 || | . .. ...t saeees 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVl . ... . . 37 X

38 Did the organization complete Schedule O and provide explanauons in Schedute O for Part M, lines 11b and 19?

Note: All Form 990 filers are required to complete Schedule O ........ IO i 38 | X
- Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

i Yes | No
1a Enter the number reported in Box 3 of Form 1086. Enter -O- if notapplicable . ... ... 1a 14|
b Enter.the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1ib 0|
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize WInNers? ... e 1c | X
932004 01-20-20 Form 990 (2019)
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- NEW MEXICO COMMUNITY DEVELOPMENT

Form 990 (2019) LOAN FUND INC 85-0377424  page5
[Part V] Statements Regarding Other IRS Filings and Tax Compliance (continued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisretum 2a | 14
b If at least one is reported on line 2a, did the organization file all required federal employment taxretumns? 2 | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during theyear? ... ... 3a X
b If "Yes,” has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule© . . . 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account securities account, or other financial accounty? , ... . . 4a X
b If "Yes,” enter the name of the foreign country P> _
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party toa prohibited tax shelter transaction at any tirne duringthetaxyear? . ... ... 5a X
b 5b X
c Sc
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit .
any contributions that were not tax deductible as charitable contributions? . ... 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
. were ROt tAX dEGUCTIDIBT? || ettt ettt et v ees et e e eeen e s eren 6b
7 Organizations that may receive deductible contributions under section 170{(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O fIIR FOMM B2B27  ........oieiecietie ettt es ettt e s s e s s sttt b e s e s e ba s bt sses s e s een s s s e sa et onsatosasasten 7c X
d If *Yes," indicate the number of Forms 8282 filed during the year -
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... ... .. 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, cn a personal benefit contract? . .. ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 88989 as required? .. | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1088-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the '
sponsoring organization have excess business holdings at any time duringtheyear? ... ... 8
9 Sponsoring organizations maintaining donor advised funds. .
a Did the sponsoring organization make any taxable distributions under section 48667 | ... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? Sb
10 Section 501(c}(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line 12 | . .. ... ... ... 10a
b Gross receipts, included on Form 980, Part VI, tine 12, for public use of club facilities 10b
11 Section 501(c}{12) organizations. Enter:
a Gross income from members or shareholders | ..., 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) . ... 11b :
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 890 in fieu of Form 10417 12a
b If “Yes," enter the amount of tax-exempt interest received or accrued during the year .................. 12b
13 Section 501(c}(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plansin more thanonestate? .. . ... 13a
Note: See the instructions for additional informaticn the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans .. ... 13b
c Enterthe amountofreserves 0N hand .. ..o e 13c
14a Did the organization receive any payments for indoor tanning semces duringthe tax Year? ... ... .......ciiereieerirereeraiees 14a X
b If *Yes,* has it filed a Form 720 to report these payments? If "No. * provide an explanation on Schedule O ... ... 14b
15 Is the organization subject to the section 4860 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute Payment(s) AUMNG the YEAI?. ... .._.............c..c.cccccovsrmsammmsssasmssssssserssssossesssssessssssssssss s sssseeseeres 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the sectlon 4968 excise tax on net investmentincome? ... ... 16 X
If "Yes,” complete Form 4720, Schedule O.
Form 980 (2019)
932005 01-20-20
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